
Finance & Accounting Group Information 
 
The Finance and Accounting Group teach across the wide range of undergraduate, 
Masters and post-experience courses offered within the Business School.  The main 
contributions for accounting and finance specialists are into the BSc Accounting for 
Management degree and the BSc Finance degree, the Masters programmes in 
Accounting and Finance, Finance and Investments, Investment Analysis, and in 
Finance and Financial Regulation, all of which are directed from the Group. In 
addition, staff in the group contribute accounting and finance modules to the full 
range of degree programmes in the Business School. 
 
As part of a leading-edge European Business School we expect all staff appointed to 
research-led posts to be research active and to reflect their research in their 
teaching. The group‟s wide range of research interests includes management 
accounting, auditing, taxation, international accounting, social and environmental 
accounting, the empirical modeling of financial markets, experimental financial 
economics, corporate finance and corporate governance. The group has been host 
to the annual Management Accounting Research Group (MARG), sponsored by 
ICAEW, for a number of years. It is expected that staff will present their research 
work at prestigious international conferences, and funds are provided to support 
attendance. 
 
The group has recently opened  a financial trading floor, supported by HEFCE to 
enhance the teaching and research in finance and investments, that will contain 
state of the art IT facilities, financial trading simulation software, live financial market 
data and information feeds. The group already has access to a number research 
databases including Datastream, Worldscope, Manifest, CRSP/Compustat and BvD 
Orbis. 
  
A sample of recent accounting research publications is shown below. 
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Professor James Steeley, Professor of Finance, Head of Group 
Professor Patricia Chelley-Steeley, Professor of Finance 
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Leonidas Tsiaris, Lecturer 
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Dr Carmel de Nahlik, Teaching Fellow 
Mr Zhiyong Wu, Teaching Fellow 
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Professor Alan Lowe, Professor of Accounting, Group Research Convenor  
Mrs Margaret Woods, Reader 
Dr Ilias Basioudis, Senior Lecturer 
Dr Stuart Cooper, Senior Lecturer 
Dr Omneya Abd-Elsalam, Lecturer  
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Selected Accounting Journal Publications 
  

 O.H. Abdelsalam (2008), "Introduction to Financial Statement Analysis", in Berk, 

DeMarzo & Harford, Fundamental of corporate Finance, Pearson Higher Education.  

 O. H. Abdelsalam (2008), "Corporate Governance and Corporate Dividend Policies in 

an Emerging Market; further evidence from CASE 50, Managerial Finance, Vol 34, 

(with A. El-Masry & S. Segini).  

 O. H. Abdelsalam (2008), "The impact of Board independence and ownership 

structure on the Timeliness of Corporate Internet Reporting of Irish Listed 

Companies", Managerial Finance, Vol. 34, (with A. El-Masry).  

 O. H. Abdelsalam (2007), "An examination of the determinants of the 

comprehensiveness of corporate Internet reporting provided by London Listed 

companies" Journal of International Accounting Research, Vol. 6(2), (with D. Street & 

S Bryant).  

 O. H. Abdelsalam (2007),"Corporate governance and the Timeliness of Corporate 

Internet Reporting by U.K. Listed Companies" Journal of International Accounting 

Auditing and Taxation, Vol.16 (2), (with D. Street). TOP 25 ON SCIENCE DIRECT  

 O. H. Abdelsalam (2007) " Exchange rate exposure: do size and foreign operations 

matter?", Managerial Finance, Vol. 33, (with A. El-Masry).  

 O. H. Abdelsalam (2007) "Measuring Accounting Disclosure in a period of Complex 

Change; the case of Egypt" Advances in International Accounting, Vol. 19, (with P. 

Weetman).  

 O. H. Abdelsalam (2007) "The exchange rate exposure of UK non-financial 

companies", Managerial Finance, Vol. 33, (with A. El-Masry).  

 O. H. Abdelsalam (2006) "Ownership Structure and Corporate Dividend Policies in 

Egypt, Global review of Business and Economic Research, (with A. El-Masry).  

 O. H. Abdelsalam (2004) " Corporate Internet Reporting by Bombai SE Sensex 

Companies" Indian Accounting Review, December issue, Vol. 8, pp1-18 (With Donna 

Street and Stephanie Bryant).  

http://top25.sciencedirect.com/index.php?subject_area_id=4&journal_id=10619518&cat_id=14


 O. H. Abd-Elsalam (2003) "Introducing International Accounting Standards to an 

Emerging Capital Market: relative familiarity and a language effect; the case of 

Egypt" Journal of International Accounting Auditing and Taxation", vol. 12(1), 63-84 

(with P. Weetman). TOP 10 CITED (June 2009) AND TOP 25 ON SCIENCE DIRECT  

 O. H. Abd-Elsalam (2003) "Using Quick Check Questions to enhance students' 

learning of Management Accounting", Good Practice Guide in learning and teaching, 

Aston University, ISBN 1 85449 470 8  

 Basioudis I G and P DeLange (2009), "An assessment of the learning benefits of 

using a web-based learning environment when teaching accounting", Advances in 

Accounting, 25, pp. 13-19.    

Basioudis I G (2008), "The introduction of "surprise tests" in teaching accounting", 

forthcoming (in press) in the Accounting Education: an International Journal, vol 17, 

No 2, June  

 Basioudis I G (2007), "Auditor's engagement risk and audit fees: the role of audit firm 

alumni", Journal of Business Finance and Accounting, vol 34, Nos (9) & (10), 

November/December, pp. 1393-1422  

 Basioudis I G and J R Francis (2007), "Big 4 audit fee premiums for national and 

office-level industry leadership in the United Kingdom", Auditing: a Journal of 

Practice and Theory, vol 26, No 2, November, pp. 143-166  

 Geiger M A, B T O'Connell, P M Clikerman, K Witkowski, and I G Basioudis (2006), 

"Perceptions of earnings management: the effects of national culture", Advances in 

International Accounting, vol 19, pp. 175-199.  

 Basioudis I G and S Ellwood (2005), "External audit in the National Health Service in 

England and Wales: A study of an oversight body's control of auditor remuneration", 

The Journal of Accounting and Public Policy, vol 24, pp. 207-241.  

 Basioudis I G and S Ellwood (2005), "An empirical investigation of price competition 

and industry specialisation in a regulated market for audit services", The Financial 

Accountability and Management, vol 21, No 2, pp. 220-247  

 Basioudis I G and F Fifi (2004), "The market for professional services in Indonesia", 

The International Journal of Auditing, vol 8, No 2, July, 153-165  

 Wagiciengo, M., & Belal, A. 2012. Intellectual Capital Disclosures by South African 

Companies: A Longitudinal Investigation. Advances in Accounting, 28(1): 

Forthcoming.  

 Belal, A. R., & Cooper, S. 2011. The Absence of Corporate Social Responsibility 

Reporting in Bangladesh. Critical Perspectives on Accounting, 22(7), 654-667.   

 Belal, A. R. (2011). Students‟ perceptions of Computer Assisted Learning: an 

empirical study. International Journal of Management in Education, 5(1), 63-78.  

http://top25.sciencedirect.com/index.php?subject_area_id=4&journal_id=10619518&cat_id=14
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http://www1.aston.ac.uk/EasySiteWeb/GatewayLink.aspx?alId=99500
http://www1.aston.ac.uk/EasySiteWeb/GatewayLink.aspx?alId=99500


 Belal, A., & Roberts, R. 2010. Stakeholders‟ Perceptions of Corporate Social 

Reporting in Bangladesh. Journal of Business Ethics, 97(2), Pp.311-324.  

 Belal, A., Kabir, M. R., Cooper, S., Dey, P., Khan, N., Rahman, T., & Ali, M. 2010. 

Corporate Environmental and Climate Change Disclosures: Empirical Evidence From 

Bangladesh. Research in Accounting in Emerging Economies, 10, Pp.147-169.  

 Belal, A. R., & Momin, M.: 2009, 'Corporate Social Reporting (CSR) in Emerging 

Economies: A Review and Future Direction ', Research in Accounting in Emerging 

Economies 9, Pp.119-143.  

 "The views of corporate managers on the current state of, and future prospects for, 

social reporting in Bangladesh: An engagement based study", Accounting, Auditing 

and Accountability Journal Vol. 20 No. 3, 2007, Pp.472-494.  (with Owen, D)   

 Cooper, S. and Pearce, G. (Forthcoming 2011) “Climate change performance 

measurement, control and accountability in English local authority areas”, 

Accounting, Auditing and Accountability Journal, 24(8). 

 Belal, A. and Cooper,S. (2011) “The Absence of Corporate Social Responsibility 

Reporting in Bangladesh”, Critical Perspectives on Accounting, 22, pp. 654-667. 

 Pearce, G. and Cooper, S. (2011) “Sub-national responses to climate change in 

England: Evidence from Local Area Agreements”, Local Government Studies, 37(2), 

pp. 199-217. 

 Cooper, S. (2010) “Corporate Social Responsibility and Accounting” in G. Aras & D. 

Crowther (eds), A Handbook of Corporate Governance and Social Responsibility, 

Gower, pp. 91-106. 

 Belal, A., Kabir, M. R., Cooper, S., Dey, P., Khan, N., Rahman, T., & Ali, M. (2010). 

Corporate Environmental and Climate Change Disclosures: Empirical Evidence From 

Bangladesh. Research in Accounting in Emerging Economies, 10, Pp.147-169. 

 Cooper, S. M. and Crowther, D. (2008)  "The adoption of value-based management 

in large UK companies: a case for diffusion theory",  Journal of Applied Accounting 

Research, Volume 9, No. 3. 

 Hickman, K. A., Cooper, S. M., and Agyei-Ampomah, S. (2008) “Estimating the value 

of victory: English football”, Applied Financial Economics Letters, Article in Press. 

 Cooper, S. M. and Owen, D. L. (2007) “Corporate social reporting and stakeholder 

accountability: The missing link”, Accounting, Organizations and Society, Volume 32, 

Issue 7-8, pp. 649-667. 

 Cooper, S. M. (2007) “Stakeholder Performance Measurement: General Approaches 

and Methods of Economic Evaluation”, Ekonomiaz, Volume 65, Issue 2, pp. 260-281. 

 Crowther, D., Carter, C. and Cooper, S. (2006) “The poetics of corporate reporting: 

Evidence from the UK Water Industry”, Critical Perspectives on Accounting, Volume 

17, pp.175-201. 

http://www.springerlink.com/content/e4143q80g54833m7/fulltext.pdf
http://www.springerlink.com/content/e4143q80g54833m7/fulltext.pdf
http://www.emeraldinsight.com/books.htm?chapterid=1901580&show=pdf?
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 Owen, D. L., Shaw, K. and Cooper, S. M. (2005) The Operating and Financial 

Review: A Catalyst for Improved Corporate Social and Environmental Disclosure? 

ACCA (This research monograph published the results of a research project funded 

by ACCA for approximately £12,000 and the project ran from March 2004 to June 

2005). 

 Cooper, S. (2004) Corporate Social Performance: A Stakeholder Approach, Ashgate, 

Aldershot, pp.1-212. 

 Cooper, S. (2003) “Stakeholder communication and the Internet in UK electricity 

companies”; Managerial Auditing Journal, 18 (3), pp.232-243. 

 Ivo De Loo and Lowe Alan. Author-itative interpretation in understanding accounting 

practice through case research, Management Accounting Research (forthcoming). 

 Locke, Joanne and Lowe, Alan. Calculative technologies and accountability: the 

SEC‟s interactive data project, Critical Perspectives on Accounting (forthcoming). 

 Locke, Joanne and Lowe, Alan. Process Flowcharts: Malleable visual mediators of 

ERP implementation, in Francois-Régis Puyou, Paolo Quattrone, Chris McLean, and 

Nigel Thrift (eds) Imagining Organizations; Performative Imagery in Business and 

Beyond, Routledge, 2011. 

 Ivo de loo and Lowe Alan. Mixed methods research: don‟t – “just do it”, Qualitative 

Research in Accounting & Management, 8:1, 22-38, 2011.  

 Locke, Joanne, Lymer, Andy and Lowe Alan. Digital reporting options for Europe: A 

study of interactive data from the perspective of non-professional investors, ICAEW, 

106 pages, (2010).  

 Sharma, Umesh. Lawrence, Stewart and Lowe Alan. Institutional Contradiction and 

Management Control Innovation: A field Study of Total Quality Management 

Practices in a Privatised Telecommunication Company, Management Accounting 

Research 2010, 21:4, 251–264. 

 Manochin Melina, Brignall Stan, Lowe Alan and Howell Claire. Visual modes of 

governmentality: traffic lights in a housing association, Management Accounting 

Research 22 (2011) 26-35. 

 Locke, Joanne, Lymer, Andy and Lowe Alan. Digital reporting options for Europe: A 

study of interactive data from the perspective of non-professional investors, ICAEW, 

15 pages, 2009. 

 Locke, J. and Lowe A. Enterprise resource planning and the post bureaucratic 

organization: „Formalization‟ as trust in the system versus „solidarity‟ as trust in 

individuals, Information Technology & People, Vol. 21, No. 4, 375–400, 2008. 

 Locke, Joanne. and Lowe Alan. Evidence and implications of multiple paradigms in 

accounting knowledge production, European Accounting Review 2008. 



 Locke, Joanne. and Lowe Alan. XBRL: An (Open) Source of Enlightenment or 

Disillusion? European Accounting Review, Vol. 16, No. 3, 585-623, 2007. 

 Lowe Alan. and McIntosh, Andrea. Knowledge Management in a New Zealand Tree 

Farming Company: Ambiguity and Resistance to the 'Technology Solution', Journal 

of Organisational Change Management, 2007, 20(4): 539-558. 

 Locke, Joanne. and Lowe Alan. A Biography: Fabrications in the life of an ERP 

package, Organization Volume 2007, 14(6): 793-814. 

 Lowe Alan and Koh, Bryan. Inscribing the Organization: Representations in Dispute 

between Accounting and Production, Critical Perspectives on Accounting 2007, 18: 

952-974. 

 Lowe Alan. and Locke, Joanne. Constructing an 'efficient frontier' of accounting 

journal quality, British Accounting Review, 2006, 38: 321-341. 

 Lowe Alan. and Locke, Joanne. Perceptions of Journal Quality and Research 

Paradigm: Results of a Web-Based Survey of British Accounting Academics, 

Accounting, Organizations and Society, 2005, 30: 81-98. 

 Lowe Alan. Postsocial Relations: Toward a Performative View of Accounting 

Knowledge Accounting, Accounting Auditing and Accountability Journal 2004, 17 (4): 

604-628. 

 Lowe Alan. and Jones Angela. Emergent Strategy and the Measurement of 

Performance: The Formulation of Performance Indicators at the Micro-Level, 

Organization Studies, 2004, 25 (8): 1313-1337. 

 Lowe Alan. Objects and the Production of Technological Forms of Life: 

Understanding Organisational Arrangements from a Postsocial Perspective, Journal 

of Organisational Change Management, 2004, 17 (4): 337-351. 

 Lowe Alan. Methodology Choices and the Construction of Facts: Some Implications 

from the Sociology of Scientific Knowledge, Critical Perspectives on Accounting. 

2004, 15 (2): 207-231. 

 Lowe Alan. The Spacing and Timing of Critique, Critical Perspectives on Accounting. 

2004, 15 (2): 279-291. 

 Manochin, M., Brignall, S., Lowe A. Howell, C. (2011) „Visual modes of 

governmentality, traffic lights in a housing association‟, Management Accounting 

Research, Vol. 22, No 1, pp. 16 - 25. 

 Bailey S., Asenova D., Hood J., Manochin M. (2010) „An exploratory study of the 

utilisation of the UK‟s Prudential Borrowing Framework‟, Public Policy and 

Administration,  Oct 2010, 25, pp. 347 - 363.  

 Manochin M. (2008) „The role of trust in the resource allocation process of an old 

university‟, International Journal of Economic Sciences and Applied Research, Vol 1, 

No 2, pp. 38 - 52.  



 Manochin, M., Jack, L, Howell, C (2008):  The boundaries of reporting sustainable 

development in social housing.  Public Money and Management 28 (6) pp 345-352. 

 Henry W., Crawford M., Manochin M., McKendrick J., Porter B., and W. Stein 

(2007):  Audit Committees in Scottish Local Authorities 1998 -2005', Public Policy 

and Administration, Vol. 22, No 3, p.p. 3003 - 318.  

 Hood J., Asenova D., Bailey S., and M. Manochin (2007): The UK's Prudential 

Borrowing Framework - A retrograde step in managing risk?, Journal of Risk 

Research,  Vol. 10, No 1, p.p. 49 - 66.  

 Humphrey, C., Loft. A & Woods, M. (2009), “The global audit profession and the 

international financial architecture: Understanding regulatory relationships at a time 

of financial crisis”, Accounting Organizations and Society, Vol.34, Issues 6-7, pp.810-

825. 

 Woods, M. Humphrey, C., Dowd, K, (2009) “Market Risk Reporting by the world‟s top 

banks: Evidence on the diversity of reporting practice and the implications for 

international accounting harmonisation.” Revista de Contabilidad -Spanish 

Accounting Review, Vol.11, issue 2, pp.9-42. 

 Woods, M. Humphrey, C., Dowd, K, & Yu-Lin, L., (2009) “Crunch time for bank 

audits? Questions of practice and scope for dialogue”, Managerial Auditing, Vol.24, 

Issue 2, pp.114-134. 

 Woods, M. (2009), “A Contingency Theory Perspective on the Risk Management 

Control System within Birmingham City Council” Management Accounting Research, 

Vol.20, Issue 1, pp.69-81. 

 Dowd, K.; Cotter, J.; Humphrey, C.; Woods, M. (2008), “How unlucky is 25 sigma?” 

Journal of Portfolio Management, Vol. 34, Number 4, Summer 2008, pp.76-80. 

 Woods, M.; Grubnic, S. (2008), “Linking Comprehensive Performance Assessment to 

the Balanced Scorecard: Evidence from Hertfordshire County Council” Finance 

Accountability and Management, Vol.24, Issue 3 (August 2008), pp.343-361. 

 Woods, M.; Dowd, K.; Humphrey, C. (2008), “The Value of Risk Reporting: A Critical 

Analysis of Value-at-Risk Disclosures in the Banking Sector” International Journal of 

Financial Services Management, Vol. 8 (1), pp. 45-64. 

 Woods, M. (2008), “The history, theory and practice of resource allocation models in 

UK universities” The Journal of Finance and Management in Colleges and 

Universities, Vol. 5, June, pp.139-155. 

 Woods, M. (2007), “Linking risk management to strategic controls: A Case Study of 

Tesco plc” International Journal of Risk Assessment and Management, Vol. 7 (8), pp. 

1074-1088. 



 

For more information, please see our web page  
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